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B.Com. (Semester—-H)

= Kxamination, Jan.-June, 2025

(Regular / Nqn—Collegiate) |
 (NEP-2020) |
BUSINESS ACCOUNTING |
TimeAllowéd s Three Hours

Maxcimum Marks 270
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guz ¥ Ry T PR @ Tad B gl I A
Note : There are three section A, B and C.;Attelmpt each section

as per instructions mentioned.

COSC-04/2040 (1) - [PT.O/]



Note :

Q.1.

Q.2.

Q.3.

Q.4.

Q.5.

Q.6.

COSC-04/2040

: gl 7t B SR AT

What is the sharing profit and losses ratio i

gus-3 / SECTION-A

EREERIR RS

(Multiple Choice Type Questions)

Answer all questions.

e T B o § EEd e S
T BT 57 .

in the absence

of a partnership deed?.

@a@m%ﬁﬁﬁaﬁgﬁmﬂmﬁm'm%?

Where is the capifai balance of a deceased partner

transferred?
qEErd BH % ﬁm’&r 3 e HROT &7

What are the primary reasons for dissolving a partnershlp

firm?
'%Wémwmﬁ%?

What do yvou understand by the amalgamatioh of a firm?

Wﬁq@ﬁrﬁmmmw%?

When is interest charged in hire purchase transaction?

ey ST T S &7
payment system?

(2)

What is installment

[1x10=10]

Q.7.

Q.8.

Q.9.

" a.1o.

Note :

ad.

Q.2.

Q.3.

COSC-04/2040

@l ue B IR AR

Y iR Tl @ R ST & e e §Y
What is the main objectives of accounting for non-trading

institutions?

RRsfr smar 1 87

What is a foreign branch?

@Ti%t@rwamm%?

What is Goodwill?

ey wd & o At F= A &7

- What is meant by unlimited IiaBiIity in a partnership firm?

@us-§ ,/ SECTION-B

Fgsa(d 9%
(Short Answer Typé Qﬁestions)
[5x4=20]

Answer all questions.

aaerd & B ge ﬁs‘maﬁ 7 ¥

What are the main features of a parnership firm?
RO S T ST §7 36 Jeed e

What do you mean by amalgamation? Write its

objectives.
RRRT-s5T TElT & Big Ui A faRen
Write any five demerits of the hire purchase system.
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Q.4.

Q.5.

Note :

Q.1.

: ghl 99 & S} Al

s SR fsm § @ otwR 7
What is the difference between Department and Branch?

o R T 4:3 B ST } TEER Bl IR G A 217 7
3 foe ot e 9 7 o | @1 =it % e
% 24,000 R a1 @-a REmH SO 3:2:2 8
g @ @ 16,800 Rl T Bl SN
SHe Tt Hia

A and B partners share proﬂt and losses in the ratio of
4:3, they admitted C's 2/7 share. C paid % 24,000
towards goodwill. The new profit sharing ratio is 3:2:2.
The Goodwill is already shown in the book as Rs. 16;800.

Pass the necessary journal entries.

€us-g / SECTION-C

&Y SadE 9w
(Long Answer Type Questions)
[4x10=40]
Answer all questions. |
ZH5-1/Unit-l

3:2 g A @9 died ZT TgA S Hrf HWEER &l
1 3BT 2025, H I fgel i g & - -

(a) @ - 39 faw 15,000, TSR 60,000, G

21,000, Y3, G 75,000, A, 90,000.
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C(b)  GURET - A%T 12,000, T 18,000, ATET

54,000, 99T 1,05,000 G4 72,000.

(c) THENH IH R @ A i § g g
T A B SFIA 3:3:2 31 ST o 5.30,000
=i & RU T 98 aH-ai e & S
7 T

(d) 99 9 = R |Rem @ 8 A O A et
ferIoT ST & B =fen Al @ ot &, A
34 Aps ¥ AT R amem

(e)  TIA H A 69,000 TN Wa7 H T 1,20,000
T iR T AR &yl B @t % Riw 3,000
% TR Bl B B A QR T 15,000 e B
i & Reer @ =81 fean @ ¥ oo A
R S WM @ A ey & oenr W
REAGRSH :

Rahul and Sonu are partnefs, sharing profits in the ratio

of 3:2. Their Balance Sheet on 1st April 2025 is as follows:

(a) Liabilities - Bills payable 15,000, Creditors 60,000,
Reserves 21,000, Capital, Sachin 75,000, Sonu
90,000.

| (b) Assets - Cash 12,000, Stock 18,000, Liabilities

54,000, Building 1,05,000, Plant 72,000.
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(c) Adjustment : Mohan joined the firm on the above
date. The new profil loss ratio in 3.3:2. Mohan
will bring in Rs. 30,000 as goodwill, and he will

bring in capital in the profit loss sharing ratio.

(d) Other conditione are as follows : The capitals of
Sachin and Sonu should be in the profit loss
sharing ratio. If there is any difference, it will be

added to the cash.

(e) The plant is valued at Rs. 68,000 and the building
al Rs. 1,20,000 and a provision of Rs 3,000 is
made for compensation claims. There are
investments worth Rs. 15,000 in the books of the
firm which have not been written off and should
be accounted for Sachin and Sonu will take out

half of the goodwill.

Prepare Revaluation Account, pariner capital

account and Balance Sheet.
39491 /OR
0%, YRR Y TR STawe Je9 F Gl &f ST Dl
AEEN T29 S £ @ F §e Gl 39 el 87
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Q.2.
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How can a Partnar Retira? \W/hat problems arise when a
partner retires? How is the amount payable to 3 ratiring

partner calculatad?

3BIE-11 /Unit-1l

I“

Tl T I, ST FT THE AT H AT
ZaEE T @ A, F 1 30, 2025 B THHTT B
ﬁqmﬂﬁﬂﬂ?ﬁ

(a) 9% WSO W ' G 5. 20,000 N

(b) T F Tl 6,400 F 0F 7 FH 5400 F fwE

() TR W W9 W $ [T JE9T 8% 7%
EERIEEIY

(d) A W FER R Am = ) w=
e 6.900 7 forr T

(€) THH & Y@ Tl AT Gl B B B A
Gl

o B W TR O Fer
31 9, 2025 H FEsl 91 SEER 9
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| T | s | e | T _712_01%1‘__
Creditors 2,400 4200 |BEX @ 700
Loan from wife 1,200 | — e 9900 | 11,000
Capital 21,270 20,200 _
RIREl 6,800 | 5,600
&
CUCATY 5,500
MEEIGE 240 | 5,260.
TTER 6,050 .
U™ 250 5,800
3% & %S 2210 | 1,800
: 24,870 | 24,000

e &, 5 A B e 7 T

24,870 | 24,000

5 foe o S SRR SR T A A
TR foeer Rl

Gupta and Sharma, who were running their business

separately as sole traders, agreed to amalgamation on

“1st April, 2025. They named the business as Gupta and

Sharma and fixed the terms as follows :

(@)  The fixed capital of each partnership will be
Rs.20,000 '
(b) Gupta's stock will be taken at Rs. 6,400 and
Sharma's at Rs. 5,400. -
COSC-04/2040 (8)

(c) Provisionlfor bad debts on debtors will be
increased to 6%,

(d) Sharma's furniture will not be taken, while Gupta's

furniture will be taken at Rs. 900.

(e) Gupta will pay off his wife's debt before
amalgamation, |

(f) Any deficiency in the net assets brought forward

-will be deposited in the firm's baﬁk account and

withdrawn if any.

The balance sheet as on 31 March, 2025 waé as follows:

Liabilities Qupta Sharma - Assets Gupta “| Sharma
. urniture
Creditors . | 2,400 | 4,200 [Fixture S 91?((3)0 1? ?)(()30
Loarlw from wife | 1,200 —  [Machinery 6,800 5600
Capital 21,270 | 20,200 |Stock : ' ’
. Debtors 5,500
Provisions 240 5,260
Debtors 6,050
Provision 250 5,800
Cash at Bank 2210 1,600
24,870 | 24,000 l 24,870 | 24,000

Before Amalgamation, give the necessary journal entires
to adjust the books of traders and prepare the opening
balance sheet of Gupta and Sharma.

COSC-04/2040 . (9) . [PT.0]



Q.3.

COSC-04/2040

HYQ/OR ,
wﬁaﬁmﬁ%mﬁﬁa@ﬁaﬁﬁm?{qﬂaﬁﬂﬁm |
7 TR B T ST e [ e .
What do you understand by the conversio

. - . e .7 'II

the accounting procedure regarding it. |
g&E-1l /Unit-lll - |
' ?
EREs —mq&ﬁ@tﬁsﬁgﬂaﬁq@%%waﬂm;
A &f
B T SR R g G A
7 chase system and installment

What is meant by hire-pur

.. g . e
yment system? What is the difference between hir
payme ?

stem and instaliment paym:ent system?

. SAT/OR
GG %m'mq@%mwmaﬂﬁ{
T % THe A G- 1,59,800 aqutqﬁfaer@
w T FR (FEd) 44,744 3 ¥ P 84,744

purchase sy

(Sl ) AT a1 60,000, 50,000 T 20,000 G

g v T o g g & of F ¥ A et
R ST B A 5% Al & & § aEd [ S
%Wlﬁ@ri@mwm%qﬁﬂ%m%
oq. G @ gEH § | 9ue i % TgER
e S e ffve qar B ek @ e
ERIE |

(10)

Q.4.
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M Dixit purchased a motorcar on the hire purchase
system, and the cash price of the car is 1,59,800, and
the IGST amount is 44,744 payable on it. payment of
rupees 84,744 (inlcuding the amount of GST) immediately
and 3 installments of Rs. 60,000, 50,000 and 20,000,
Payable at the end of the first, second and third year
respectively.ulnteresi is charged at 5% per annum, rate

of depreciation rate is 10% on the straight line method.

_Pass necessary journal entries and prepare hire vendor

and account i'n the books of Mr. Dixit according to Assets
.accrual method.

 FER-IV/Unit-lV
ey @ Ay § oo HISET F qo
BT ST S O R e § e e 37
Describe the difficulties faced in preparing departmental
accounts. What is the difference between branch

accounts and departmental accounts?

SIEET/0R

100% SISH e STRT ¥ oMb G i +80% 3
FGE B A A Ged RN ST 31 Fr Ryt
e FT T A W A 202425 F 5w @ &
O Tl '

) [PT.O]



PERRU H. Office | Branch
1 T 2024 i ehaan 25,000 -

B 1,50,000 -
ST =Y A Ao (o ger W) | 54000

IEER 1,53,000 | 50,000
31 99 2025 &l Bl 60,000 | 9,000

STET &1 AEH Bl GEhT e TR (ol Bl STl &1 ST
S Wi B GBS g W R ST 8

A Ltd. Has a branch in Kanpur. Goods are sold to

customers by adding 100% to the cost. Th’e wholesale
price is cost + 80%. Goods are sent to Kanpur at
wholesale price. From the following details, calculate the

profit-earned by the head office and branch in year

2024-25.
Particular H. Office | Branch
Steck on 1st April 2024 25,000 -
Purchase ' | 1,50,000 -
Goods sent to Branch (at invoice price) 54,000 -
Sales: ‘ 1,563,000 | 50,000
Stock on-31st March 2025 60,000 | 9,000

Wholeéale salées are made by the head office to the -.
branch while the branch sells to the customers at retall

price. The stock of the branch is valued at invoice price.
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